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Who: Bill Dowd.

Job: President of Humane Wildlife Control (www.humanewildlifecontrol.com).

Responsible for: Running the company, removing wildlife and assigning jobs

to field staff throughout southern Ontario. 

How he got there: With a professional hockey background and a physical 

education degree, he wanted to teach — but then saw a need for humane

wildlife control in Hamilton. He started his company in 1989.

He’s wild about animals: And has empathy for both them and his customers. 

A typical night has him: Removing bats at 3 a.m. — he’s found a terrified family

sleeping in a tent in their living room and others with plastic bags over their hair.

His technicians have found: A snake in someone’s toilet and a female monkey

trying to mate with a male householder (she’d escaped from a private zoo).

Typical hours: Up to 80 a week from March to September, 50 in winter. 

Did you know? The average city has 15 to 25 raccoons per square kilometre.

Words of wisdom: It’s bat season, so call the professionals — bats in your

house can bring bedbugs, rabies and respiratory disease. 

— Suzie Chiodo, Special to The Hamilton Spectator

BY ROMINA MAURINO

TORONTO ✦ Canadians worrying
about where to put their savings and
how to best manage their finances
can keep things simple by focusing
on the most important thing of all:
paying down their mortgages.

“The house, that non-deductible
debt, that is the killer,” said Adrian
Mastracci, a portfolio manager with
KCM Wealth Management Inc.

“If you can get rid of the mort-
gage in 10, 15 years, then you can
focus your entire finances on the
rest of the stuff, which is usually
saving for retirement.”

Debt, he added, is “the biggest
thing that hinders the accumula-
tion, because debt takes so much
money away into the wrong areas
... especially if the debt is not de-
ductible, like the house mortgage
or the credit card.”

Non-deductible debt is any debt
that does not provide any tax con-
cessions. Some student loans and
home equity loans will allow the
borrower to claim tax deductions.

A six per cent non-deductible rate
of interest, for instance, really costs
9.2 per cent for someone in a 35 per
cent tax bracket, Mastracci said.

If that six per cent was de-

ductible, with the same 35 per cent
tax bracket, it would only cost 
3.9 per cent after taxes.

“There’s some big saving to be
had by paying off a mortgage, and
it’s risk free: You control how fast it
goes down, you control when you
pay it off,” he added.

A Bank of Montreal survey re-
leased this week suggests nearly
half of Canadians feel anxious when
they think about money matters.

Respondents with household in-
comes greater than $100,000 are
not immune to feelings of anxiety,
with 35 per cent reporting they have
lost sleep worrying about money
matters, found the BMO-Harris
Decima poll that is based on a ran-
dom sample of 1,000 Canadians.

The most cited fear was not hav-
ing enough money to retire com-
fortably, but other concerns in-
cluded spending beyond one’s
means and outliving one’s money.

Paying off non-deductible debt
sooner, says Mastracci, means less
of your money goes to interest.

Myron Knodel, director of tax
and estate planning at Investors
Group, also says it’s important to
invest in Registered Retirement
Savings Plans, or RRSPs, even if
you’re trying to pay off your mort-

gage quickly. “One of the ap-
proaches we’ve had in the past is:
make your RRSP contribution but
then use the tax refund that you re-
ceive and use that to pay down your
mortgage more aggressively,” he
said.

For parents with additional sav-
ings, Knodel recommends getting a
head start on a Registered Education
Savings Plan for post-secondary
education. RESP contributions are
not tax-deductible, but they allow
savings to compound and grow
tax-free until the child is ready to
go full-time to college or universi-
ty. It’s also eligible for a Basic
Canada Education Savings Grant,
equal to 20 per cent on the first
$2,000 in annual contributions.

“What is going to be coming be-
ginning ’09 is the tax-free savings
account, and that is something that
will have a particular attraction to
many people simply because of its
flexibility and non-taxability,” Kn-
odel added, referring to an initiative
introduced by the federal govern-
ment in the 2008 Budget, which will
allow people to save or invest money
without paying tax on the income
earned and withdraw it tax-free.

The Canadian Press

Best way to save bucks?
Pay off that mortgage 

TWO-MINUTE JOB SHADOW

WASHINGTON ✦ The number of
newly laid off people signing up for
jobless benefits in the U.S. last
week unexpectedly climbed to its
highest point in more than six years
as the faltering economy forced
companies to cut back.

The Labour Department reported
yesterday that new applications
filed for jobless insurance rose by a
seasonally adjusted 7,000 to
455,000 for the week ending Aug. 2.

A program to locate people eligi-
ble for benefits played a role in the
increase.

With layoffs rising and new jobs
harder to find, there’s worry that
consumers will retrench later this
year as the fortifying impact of the
government’s tax rebates disappear
— spelling more trouble for the
economy.

The Associated Press

Jobless numbers up in U.S.
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For the latest information, visit us at gmcanada.com, call 1-888-446-2000 or visit your local Cadillac dealer. ¥With purchase or lease of virtually all 2008 new or demonstrator models delivered from dealer stock between June 
19, 2008 and September 2, 2008, and with payment of an additional $0.01, customers receive a Preferred PriceTM gas savings card at participating dealers, redeemable for either $0.20 per litre or $0.40 per litre savings on 2,500L of motor fuel.  The following vehicles are eligible for 
$0.40 per litre savings: 2008 MY all Escalade models; all other eligible models will receive a $0.20 per litre savings.  Nova Scotia residents are ineligible for the $0.40 per litre savings, but will receive a savings of $0.20 per litre on 5,000L of motor fuel on eligible vehicles. The $0.20 or 
$0.40 savings includes applicable taxes. Cards valid as of 72 hours after delivery.  Cards valid only at participating Petro-Canada locations (and other approved North Atlantic Petroleum locations in Newfoundland) and not redeemable for cash.  All 2008 vehicles are eligible except 
the following: Chevrolet Aveo, Pontiac Wave and all Medium Duty trucks (including GMT560, Family 2 & 3 and Tilt and W-series).  GM reserves the right to amend or terminate this offer and/or the program for any reason in whole or in part at any time without notice. ™ Trademark 
of Petro-Canada. Used under licence. *Offer applies to the cash purchase of 2008 Cadillac SRX R7F new or demonstrator models. Includes incentives which are available to cash customers only and by selecting finance or lease offers consumers will be foregoing such incentives 
which will result in a higher effective interest rates for lease and finance customers. *Freight ($1,420), license, insurance, registration, PPSA, administration fees and taxes not included. Offers apply as indicated to the purchase of 2008 new or demonstrator models of the vehicles 
equipped as described. Offers apply to qualified retail customers in the Ontario Cadillac Dealer Marketing Association area only (including Outaouais and excluding Northwestern Ontario). Dealer order or trade may be required. Dealers are free to set individual prices. Limited time 
offer which may not be combined with other offers. See your dealer for conditions and details. †Warranty based on 4 years or 80,000km, whichever comes first. See dealer for conditions and details. ®Registered trademark of General Motors Corporation. TD Canada Trust licensed 
user of mark. Visa International Service Association/TD Canada Trust and GM licensed user of marks. ®Trade-mark of The Canada Trust Company. For more information, visit gm.xmradio.ca. The XM name and related logos are registered trademarks of XM Satellite Radio Inc. 
®OnStar services require vehicle electrical system (including battery); wireless service and GPS satellite signals to be available and operating for features to function properly. Subscription Service Agreement required. Call 1-888-4ONSTAR (1-888-466-7827) or visit onstar.ca for 
OnStar's Terms and Conditions, Privacy Statement and details and system limitations. Warranty based on 5 years or 160,000 km, whichever comes first. See dealer for conditions and details. Excludes Medium Duty Trucks.

A NEW LEVEL OF CONFIDENCE WITH CADILLAC OWNER PRIVILEGES 
4-year/80,000 km Limited Warranty†

5-year/160,000 km Powertrain Warranty  Roadside Service and Alternate Transportation.
OnStar® with 1-year Directions and Connections Plan

4-year/80,000 km No-Charge Scheduled Maintenance Program†

SEE  YOUR  LOCAL  CAD I LLAC  DEALER  TO  ARRANGE  A  TEST  DR IVE .  ONTAR IOCAD I LLACDEALERS .CA

 $41,498*

$9,000 PRICE ADJUSTMENT

CASH PURCHASE PRICE

INCLUDES

PLUS
SAVE 40¢

PER LITRE ON
2,500 LITRES¥ ¥

Cadillac SRX sport package shown. MRSP $58,260

ALL-WHEEL DRIVE
3.6L 255 hp V6 VVT Engine

5-Speed Automatic Transmission with Driver Shift Control
Heated Leather 8-Way Power Front Seats with Power Lumbar Adjusters 

XM Satellite Radio with 8-Speaker Bose® Audio System 
Ultrasonic Rear Parking Assist2008 SRX AWD with ultraview sunroof


